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Feature Article:
The Outlook for Private Equity Real Estate in 2009
Q1 2009 fundraising figures are in. How has private
equity real estate fundraising coped with the economic
crisis? We look at the implications for fund managers
and investors alike, and look ahead to see what the
rest of 2009 holds for the asset class.
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Real Estate Fund of Funds
This month’s investor feature looks at private equity
real estate fund of funds and examines whether or not
the uncertainty in the financial markets has affected
the growth of the fledgling sector and what reasons
investors have for wanting to commit to them.
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We take a look at some of the latest news amongst
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Investor Expectations: Are Investors Satisfied with
Performance?
We surveyed 50 institutional investors to gauge their
thoughts on how their portfolios performed in light of their
expectations and the market turbulence of 2008. We also
question whether or not they feel that the fees charged
by their hedge fund managers are justified.

UK Public Pension Plans
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Feature Article:
The Outlook for Private Equity Real Estate in
2009

The Q1 fundraising results are in and the results show
how tough it is to raise capital for private equity real estate
funds in the current market. Fundraising has slowed down
significantly, but this should come as no surprise to anyone
following the events of the last year. 21 Funds held a final
close in Q1 2009, raising an aggregate $12.9 billion, which
represents the lowest fundraising quarter for the asset class
since Q4 2004, when 45 private equity real estate funds
raised an aggregate $9.6 billion.
Fundraising conditions have become increasingly difficult
and fund managers are struggling to raise capital. Investor
appetite in the past led to an increasing amount of funds
being launched over the years, but this has resulted in the
situation we have today, where the fundraising market has
become over-saturated with opportunities. The number of
funds on the road continues to increase, as Fig. B shows.

Fig. A: Quarterly Private Equity Real Estate Fundraising
2004 - Q1 2009

Fig. B: Real Estate Funds in Market, Jan 2005 - Apr 2009

Managers have been forced to adapt to the situation by
delaying their final closes, reducing their overall fundraising
targets or even abandoning their fundraising efforts altogether.
The number of funds abandoned each year continues to
rise. Q1 2009 witnessed 14 confirmed cases of funds being
abandoned. This compares with 17 in 2008 and 12 in 2007.
This number is likely to increase as the year continues and
more fund managers are forced to throw in the towel.
The private equity real estate market is becoming very
competitive as fund managers compete with each other for
limited pools of investor capital. The lack of closing activity
and the high number of funds on the road means that fund
managers are going to find it increasingly difficult to garner
enough capital to achieve a final close on target.
However, it is not all doom and gloom and there are some
positive signs for the asset class for the remainder of the
year.
Of the 392 funds on the road seeking $228 billion in
commitments, 143 of them, seeking an aggregate $82.8
billion, have reached an interim close. Managers are holding
interim closes so that they can start investing their funds and
by doing this they can extend the length of the fundraising
process.
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There is a sense that investors will still commit to private
equity real estate funds over the next 12 months. Preqin
surveyed investors in December 2008 and 84% of them said
that they will be making new investments in private equity real
estate funds in 2009. As new valuations come in, investors
that have been out of the market will return and fundraising
levels will begin to increase. However, allocations will be
limited and investors will be cautious as to where they place
their money due to the recent poor performance of private
equity real estate funds.
The global economic crisis has resulted in the emergence
of many opportunities in the distressed and debt real estate
market that fund managers and investors alike are keen to

Feature Article:
The Outlook for Private Equity Real Estate in
2009

take advantage of. Due to the general lack of liquidity, the favourable terms and conditions and a proven investment
real estate market has become increasingly distressed history. Fundraising will pick up over the year, but we will
and traditional opportunities and sources of fundraising see more fund managers reducing their fundraising targets
have become more scarce. Certain real estate managers, and making interim closes, and many more will be forced
operators and owners are looking to refinance projects and to abandon their fundraising efforts due to the intense
sell off properties, or are simply in no position to pay back competition that the market is experiencing.
any loans. Fund managers are raising more dedicated funds
to take advantage of these opportunities. Additionally, fund
managers already raising traditional opportunistic and value
added funds are adding debt and distressed components
Ignatius Fogarty
to their funds’ investment mandates, reflecting the growing
demand for investments in these
areas. This market is set to take off
in the latter stages of 2009 as more
institutions and operators are forced
to sell portfolios of property as part
of the process of deleveraging. Of
the funds in market, 121 will be
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In these conditions, fund managers
are going to have to adapt to
survive by offering investors unique
investment opportunities, more
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Preqin Real Estate Online
Real Estate Online is the most comprehensive resource available to private equity real estate
professionals today. Whether you’re a GP, LP, fund of funds, placement agent, lawyer, consultant
or advisor this is a vital information service for you.

• Fund Managers: View detailed profiles on over 750 fund
managers from around the world including background,
key contacts and funds raised. Carry out advanced
searches to find GPs who focus on particular property
types, strategies or locations.
• Funds: Detailed profiles for over 2,250 unlisted real
estate funds including Limited Partnerships, Property
Unit Trusts, LLCs, FCPs etc encompassing all strategies
including core, core-plus, value added, opportunistic,
mezzanine and fund of funds.
• Performance: View performance benchmarks for private
real estate funds including details of the performance
of individual funds. See which firms have the best track
records.
• Investors: See detailed profiles for over 1,000 investors
who are actively investing in private real estate. Investors
include Real Estate Fund of Funds, Pension Funds,
Endowments, Family Offices and other asset managers.
Detailed profiles include background, contact details,
investment plans, preferred fund strategies and known
previous investments in real estate funds.
• Fund Terms: What are the typical terms that a real estate
fund charges? What are the implications of making
changes to different fees? How do these fees vary
between fund type and strategy? Model fee changes in
our unique online Fund Terms Calculator.
• Placement Agents: Which agents are currently working
with or have previously worked with real estate funds and
which are willing to work with them in future? Includes
detailed profiles for each placement agent.
• Lawyers: Which lawyers are the most active with real
estate private equity funds currently? Which lawyers
have worked with real estate funds previously? See
detailed profiles for each lawyer.

To register for your free trial please visit: www.preqin.com

www.preqin.com

Investor Article:
Real Estate Fund of Funds

Whilst the private equity real estate industry dates back
to the 1980s, real estate fund of funds did not begin
to emerge until the late 1990s and did not appear in
significant numbers until several years after that.
Real estate fund of funds saw significant growth in the
years 2004-2007, emerging as vital players in the private
equity real estate industry.
There are now 56 fund of funds managers, managing 113
fund of funds vehicles between them. Fund of funds managers
have become important sources of capital for many real
estate fund managers and an ideal way for many smaller or
more inexperienced real estate investors to gain exposure to
the asset class.
Fund of funds are important investors in private equity real
estate funds, not only because of the capital they invest
through their commingled vehicles, but also because of
investments made through separate account mandates from
investors. In addition, many also act as advisors to institutions
and so have a significant impact on where investor capital is
allocated.
Diversity in the Fund of Funds Market
As the industry has developed, a variety of types of fund of
funds have emerged. Some fund of funds are designed to
allow smaller investors to gain access to some of the largest
mangers in the industry. FF&P Global Property Fund has
invested with managers such as MGPA, JER Partners and
Morgan Stanley Real Estate. Granite Hall Partners’ SVP
Real Estate I has committed to firms including Carlyle Group,
Blackstone Real Estate Advisors and Walton Street Capital.
In contrast, several fund of funds have been established
specifically to provide institutional investors with exposure
to emerging managers. AVP Advisors raised $400 million
for American Value Partners Fund I and is currently raising
capital for AVP Emerging Managers Fund II. The firm targets
operating partners that have not previously managed
institutional capital. Goldman Sachs Real Estate Partners
raised $700 million to invest in underlying real estate funds
and joint ventures managed by real estate specialists that
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have not previously managed significant amounts of thirdparty capital.
Many fund of funds have a specific geographic focus and Asian
fund of funds have grown in popularity as many investors see
them as an ideal way to gain exposure to a region they may
have little knowledge of. Composition Capital Asia Fund II
and CBRE Investors Global Multi Manager’s Asia Alpha Plus
Fund are amongst such vehicles currently in market. Valartis
Group has launched a South America focused fund, Global
Real Estate Select - Latin America.
Most recently a number of funds of funds have been launched
to invest in distressed or debt funds, an area of the real estate
fund market which has seen significant growth as a result of
the current economic climate. These include Metropolitan
Real Estate Partners 2008 Distressed Co-Investment Fund,
which targets funds that are providing debt or equity to owners
with liquidity problems, seeking to recapitalize properties
or investing in junior debt, and Gorelick Brothers Capital’s
Morrocroft Special Opportunity Fund I, which targets funds
investing in mortgage-backed securities, mortgage loans and
highly discounted related assets.
Whilst 82% of private equity real estate fund of funds are
structured in much the same way as their underlying funds,
as private closed-end funds, a significant 15% of funds of
funds are private open-ended funds. This is more commonly
adopted by European-based firms, such as Pacific Star
Europe, which has recently launched its open-ended Atlas
GFS - Global Fund Select, and Henderson Indirect Property
Fund (Europe). A further 3% of fund of funds are listed entities,
such as Atrium Investimentos’ Global Real Estate Fund of
Funds and Seven Dials European Property Fund.
Fundraising
Real estate fund of funds saw significant growth between
2005 and 2007, as the growth in popularity of private equity
real estate resulted in many investors committing to fund of
funds to gain exposure to the asset class. In 2005, eight real
estate fund of funds raised a total of $1 billion. The following
year the amount of capital raised trebled; $3 billion was raised
by 12 funds. In 2007, 16 fund of funds raised $4.5 billion.
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Investor Article:
Real Estate Fund of Funds

Fig. 1: Fund of Funds Raised 2005 - Feb 2009

Perhaps as a result of the uncertain economic climate, 2008
saw a decline in fundraising, with 13 fund of funds receiving
commitments of $3.2 billion. (Fig. 1)
Potential for Growth
Fig. 2 indicates the market share of real estate fund of funds
compared to the whole private equity real estate market.
This percentage increased from 1% in 2005 to 4% in 2007,
although it fell slightly to 3% in 2008. Real estate fund of
funds make up a relatively small percentage of the overall
fundraising market, but could become more important in the
future. Private equity fund of funds made up 7% of the total
private equity fundraising market in 2008 and 11% in 2007,
and it seems likely that real estate fund of funds could be
responsible for a similar percentage of capital raised in the
real estate fundraising market in the future.

Fig. 2: Split of Real Estate Fundraising Market by Fund
Type, 2005 - 2008

Secondaries
Although the first ever real estate secondaries vehicle,
Landmark Equity Fund VI, was launched in 1996, the
fundraising market for real estate secondary fund of funds
remains small, with a total of 13 secondaries funds having
been raised to date. In addition to dedicated secondaries
funds, several fund of funds managers are planning to
acquire fund interests as part of their strategy. We predict that
as a result of changing market conditions, there will be more
activity in this sector than in previous years.
Who is Investing in Fund of Funds?

Why are They Investing?

A variety of investors allocate to fund of funds vehicles.
Investors with limited resources, both in terms of overall
capital and real estate investment capital, are particularly
keen on the structure. Small investors find it problematic to
acquire a diverse real estate portfolio by means other than
fund of funds, so this investment structure seems an obvious
solution to many. Some of these investors will only allocate
to real estate via fund of funds. Larger investors are likely to
allocate to fund of funds in order to test a market they have
not previously allocated to or to reach a region they would
have little success investing in otherwise.

Investors allocate to fund of funds for a number of reasons,
but the main reason appears to be diversification. Investors
can gain access to a variety of geographies, strategies,
property types and fund managers at a fraction of the cost of
investing in individual funds. Fund selections are made with
the expertise of the fund of funds manager rather than inhouse. This saves resources as the burden of research and
due diligence falls on the fund of funds manager instead of
the investor. The fund of funds strategy can also be useful to
investors looking to allocate to an area of the market they are
unfamiliar with or may find difficult to access in other ways. A
fund of funds vehicle can take responsibility on behalf of the
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Investor Article:
Real Estate Fund of Funds

investor with the knowledge and contacts that the investor is
likely to lack.

players are still entering the fund of funds market. Many see
excellent opportunities to invest in real estate in the next 12
months. Several firms have launched fund of funds targeting
real estate debt or distressed opportunities, which many
investors are keen to gain exposure to in the current market.
Other fund of funds have equity available to commit, but are
waiting until the property markets bottom out before deploying
their capital.

Are Investors Still Keen on Fund of Funds?
Appetite for fund of funds investments in 2009 is mixed. Some
cannot commit to further fund of funds vehicles this year due
to market turbulence. With their assets under management
falling, some have been left without capital to commit to real
estate. This is exacerbated by the limited size of many fund
of funds investors.

In the longer-term, fund of funds could still become even more
significant to the private equity real estate market, as whilst
they accounted for just 3% of the aggregate fundraising in
2008, based on the market share of generalist private equity
fund of funds they could make up as much as 10% in the
future.

Whilst some investors will not invest in fund of funds this year,
others still have capital to commit. Many will seek further
commitments to continue diversifying their portfolios and
perhaps enter a new area of the market altogether. The first
half of the year is likely to prove slow for investor commitments
to the asset class, as even those with capital available wait
to see how the market takes shape. Nonetheless, the latter
part of 2009 should see a better flow of fund of funds investor
interest as those with capital will want to commit to vehicles
with the potential to acquire assets that are undervalued and
have the potential to earn strong returns.

Fund of funds managers are typically savvy investors and if
2008 and 2009 vintage fund of funds prove to be excellent
performers, taking advantage of opportunities in the current
market, it could cement fund of funds as an essential part of
the private equity real estate universe in years to come.

Andrew Moylan &
Stuart Taylor

Conclusions
The real estate fund of funds industry saw a great deal of
growth between 2003 and 2007, with fundraising reaching
record levels. In the 2008 Preqin Private Equity Real Estate
Fund of Funds Review, we predicted that fundraising would
stabilise rather than continue to grow at record levels and
2008 fundraising figures suggest that this is likely to be the
case. 2008 saw fewer funds closed and a 29% reduction in
the aggregate capital raised.
Both new and established managers have been finding the
current market very tough; even the most successful firms
have been forced to close funds well short of their target, while
other firms have been forced to abandon their fundraising
efforts altogether. 2009 is likely to be a challenging year as
investors are very cautious and many have seen the amount
of capital they have available to invest slashed.
Nevertheless, fund of funds are raising capital and new
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2009 Preqin Private Equity
Real Estate Fund of Funds Review:
Order Form
The 2009 Preqin PERE Fund of Funds Review is the most comprehensive guide to the
private equity real estate fund of funds industry ever created. Preqin Real Estate has
contacted managers, investors and real estate professionals from around the world in
order to ensure that this year’s 200 page publication is as accurate as possible, featuring
exclusive information not available anywhere else.

The 2009 Preqin Private Equity
Real Estate Fund of Funds Review

• Comprehensive profiles for all PERE fund of funds managers, including contact details,
history, sample investments, plus detailed investment plans at a fund specific level.
• Profiles for over 50 current investors in PERE fund of funds, with contact details,
sample investments made and investment plans for the future.
• Detailed analysis on all aspects of the market, identifying trends in fundraising, fund
terms and conditions, investors, fund focus and much more.

www.preqin.com/refof
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I would like to purchase the Preqin PERE Fund of Funds Review
£465 + £10 Shipping
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I would like to purchase the Graph and Chart Data Pack in MS Excel Format:
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Preqin Real Estate Spotlight
Q1 2009 Fundraising Update

Fig. 1: Q1 2009 Fundraising by Primary Geographic
Focus

Fig. 2: Market Share of Capital Raised by Fund Type

A total of 21 real estate funds reached a final close during
Q1 2009, receiving $12.9 billion in commitments. One
real estate fund of funds also closed during the quarter.
The largest fund to reach a final close in the quarter was
Goldman Sachs Real Estate Mezzanine Partners. It targets
mezzanine loans, CMBS, B-notes, high-yield senior loans
and real estate corporate debt. The fund, which targets North
American markets, seeks a 13% to 15% net IRR. Danish
asset manager ATP Real Estate is amongst the investors in
the fund.

is targeting opportunistic investments, many of which are
likely to incorporate distressed opportunities. 40% of the
capital raised is targeting real estate debt, whilst 16% will
be invested in value added transactions. No core-plus funds
reached a final close in the quarter.
The average fund size for Q1 2009 was $700 million, showing
little change from the $734 million average of 2008. However,
with many fund managers reducing their fundraising targets,
it seems probable that the average fund size will fall during
2009.

The largest European fund to close in the quarter was
Orion European Real Estate Fund III. The €1 billion fund
targets underperforming and poorly managed properties
across Western Europe, as well as properties needing
capital improvements. It also invests in performing and nonperforming loans, debt portfolios and property companies.

Other notable funds to close in the quarter include
Cerberus Institutional Real Estate Partners (Series Two)
and Stockbridge Real Estate Fund III. Cerberus Real
Estate Capital Management’s vehicle raised $1.25 billion
to invest in distressed debt, special situations, equity, first
mortgages, bridge loans and mezzanine debt/preferred
equity. Stockbridge Capital Partners raised $1.15 billion
for its opportunistic fund. Amongst the investors in the fund
are several major US public pension funds, such as New
York State Common Retirement Fund, California State
Teachers’ Retirement System, New York State Teachers’
Retirement System, Teacher Retirement System of Texas
and Pennsylvania Public School Employees’ Retirement
System.

In terms of primary geographic focus, North America focused
funds raised the most capital in the quarter, with 13 funds
raising $9.7 billion. Six Europe focused funds garnered $2.9
billion in commitments, whilst two Asia and Rest of World
focused funds raised $0.3 billion. This may indicate that
investors are shying away from emerging markets focused
funds in the current climate.
When Q1 fundraising is broken down by strategy, most of
the capital raised in the quarter will focus on opportunistic
and debt investments. 44% of capital raised in the quarter
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Preqin Real Estate Spotlight
Q1 2009 Fundraising Update

Fig. 3: Top 5 Real Estate Funds Closed in Q1 2009
Fund

Firm

Size (mn)

Strategy

Goldman Sachs Real Estate Mezzanine Partners

Goldman Sachs Real Estate
Principal Investment Area

2,630 USD

Debt

Orion European Real Estate Fund III

Orion Capital Managers

1,000 EUR

Debt and Opportunistic

Cerberus Institutional Real Estate Partners (Series
Two)

Cerberus Real Estate Capital
Management

1,250 USD

Debt and Opportunistic

Stockbridge Real Estate Fund III

Stockbridge Capital Partners

1,150 USD

Opportunistic

DLJ Real Estate Capital Partners IV

DLJ Real Estate Capital Partners 1,100 USD

Opportunistic

Investcorp Real Estate Credit Fund

Investcorp Real Estate

Debt

1,000 USD

Invest in the only market
immune to the downturn
www.reis-saudi.com

24th - 26th May 2009
Riyadh, Kingdom of Saudi Ar abia

Register now at: +971 4 367 1381
communications@naseba.com
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Preqin Real Estate Spotlight
Investor News

Each month Investor News brings you the latest institutional investor news from around the globe.
All information comes from our Preqin Real Estate Online database.
China Life Insurance set to enter real estate market as
regulators prepare to allow China’s insurance companies to
invest in property

Arizona Public Safety Personnel Retirement System to turn
to secondary market to boost real estate portfolio
Arizona Public Safety Personnel Retirement System will start
allocating to high-yield funds on the secondary market over the
next few months as part of a strategy to expand its real estate
portfolio. The USD 4.5 billion retirement system has set aside
USD 40 million for the project. Arizona’s real estate consultant,
ORG Real Property, will manage the unleveraged allocation in
a separate account structure. It is possible that another USD 40
million will be made available for secondary fund investments.
The pension fund will target individual funds rather than clusters
of fund stakes, as it believes this method will provide better
returns. It is seeking returns of 25%+ and will target both US
and international vehicles. Arizona wants to allocate up to USD
300 million to the real estate asset class by the end of 2010. It
committed USD 375 million in 2008. The pension fund has an 8%
target allocation, but can go as high as 13%.

China Life Insurance is readying itself for a maiden allocation to
the real estate asset class as the Chinese Insurance Regulatory
Commission prepares to end the blanket restrictions on Chinese
insurance companies investing in real estate and infrastructure.
China Life will look to property to help it diversify its overall
investment portfolio. Once the Commission issues investment
guidelines, China Life will appoint experienced and knowledgeable
real estate investment professionals to help it with its portfolio;
a process it is already preparing for. China Life will also look to
invest in infrastructure and fixed income securities. It has been
speculated that Chinese insurance companies will have a 5%
cap on their real estate allocations. It is also likely they will be
able to allocate to REITs.
Cape Joint Pension Fund plans to increase target allocation
to real estate to 10-11%

China Investment Corporation commits USD 800 million to
Morgan Stanley real estate fund

Cape Joint Pension Fund is in the process of increasing its target
allocation to real estate to around 10-11%. The pension fund has
around 4% invested in the asset class, and therefore is close to
its current target allocation of 5%. It invests in the asset class
through direct investments in South Africa and private real estate
funds. The increase in its target allocation is expected to come
into effect from June or July 2009, and to reach this target the
pension fund anticipates investing in a real estate fund focusing
on London or UK property markets. It hopes to allocate around
ZAR 270 million to that fund. It will invest with a manager it
has not invested with in the past, and as it prefers experienced
managers, this new commitment will not be to a first-time fund.
The pension plan is interested in a fund focusing on commercial
and residential properties, but is open to investing in a wide
range of fund strategies.
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China Investment Corporation (CIC) has made a commitment of
USD 800 million to Morgan Stanley Real Estate Fund VII Global.
This opportunistic and distressed fund will provide CIC with global
property exposure and build up a diverse property portfolio. The
USD 200 billion sovereign wealth fund invests directly in real
estate in China and recently began exploring the private equity
real estate space. This shift follows the losses the sovereign
wealth fund suffered on its direct investments in Morgan Stanley
and Blackstone Group. Investment specialists at CIC believe
property prices in developed markets such as Australia and
the UK will decrease and bottom out towards the end of 2009.
Therefore, CIC may invest in real estate assets in these regions
at that point. The sovereign wealth fund is also in the process
of hiring property asset managers and staff to conduct market
research of the global real estate and infrastructure sectors and
study real estate investment trust funds.
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2008 Real Estate Review:
Order Form

The 2008 Preqin Private Equity Real Estate Review is the leading
source of information on the private equity real estate industry,
and is an essential purchase for all real estate professionals.
• Detailed analysis, data and listings for all aspects of the private
equity real estate industry.
• See vital information on investors, fundraising, firms, fund terms,
placement agents, fund performance and more.
For more information please visit:
www.preqin.com/realestate



------------------------------------------------------------------------------------2008 Real Estate Review Order Form - Please complete and return via fax, email or post
I would like to purchase the 2008 Real Estate Review:
£675 + £10 Shipping

$1,345 + $40 Shipping

€895 + €25 Shipping

I would like to purchase the 2008 Real Estate Package (publication plus 12 month’s access to Real Estate Online)
£1,495 + £10 Shipping

$2,995 + $40 Shipping

€1,850 + €25 Shipping (Prices include 55% discount on full publication price)

$180 + $40 Shipping

€115 + €25 Shipping

Additional Copies
£95 + £10 Shipping

(Shipping costs will not exceed a maximum of £15 / $60 / €37 per order)

Name:
Firm:

Job Title:

Address:
City:

Post / Zip Code:

Telephone:

Email:

Country:

PAYMENT OPTIONS:
Cheque enclosed (please make cheque payable to ‘Preqin’)
Credit Card

Visa

Card Number:

Amex

Please invoice me

Mastercard
Expiration Date:

Name on Card:

Preqin - Scotia House, 33 Finsbury Square, London, EC2A 1BB
w: www.preqin.com / e: info@preqin.com / t: +44 (0)20 7065 5100 / f: +44 (0)87 0330 5892 or +1 440 445 9595
© 2009 Preqin Ltd. / www.preqin.com

Conferences Spotlight
Forthcoming Events

Real Estate Investment World
Summit 2009

Real Estate Investment World
Asia 2009

Date: 24-26 May 2009
Location: Riyadh, Kingdom of Saudi Arabia
Sponsor: Naseba

Date: 22-24 June 2009
Location: Raffles City Convention Centre, Singapore
Sponsor: Terrapinn Pte Ltd

The 2nd annual Real Estate Investment World Summit 2009
brings together leading HNWIs, institutional investors including
Chairmen, Presidents and CEOs from top investment companies
to explore investment opportunities in the real estate sector. This is
also an opportunity to meet more than 1000 trade visitors from the
Kingdom.

The 8th Real Estate Investment World Asia is packed with stories &
thought provoking insights into what the current climate means for
the industry and what it might be in the year ahead. REIW Asia 09
will deliver a concise, highly engaging and balanced platform in the
region.

Information: www.reis-saudi.com

Information: www.reiwasia.com

Other Conferences:
Conference

Dates

Latin American Real Estate Opportunity & Private Fund
Investing Forum

30 Apr - 1 May 2009

Annual Projects International

May 2009 (date tbc)
19 - 21 May 2009

Cityscape Asia

Location

Sponsor

Hollywood, FL

IMN

Paris

ICBI

Singapore

IIR
Conferences

Annual TransFin (Transport Finance)

June 2009 (date tbc)

Barcelona

ICBI

IPD European Property Investment Conference

4 - 5 June 2009

Barcelona

IPD Events

US Real Estate Opportunity & Private Fund Investing Forum

11 - 12 June 2009

New York

IMN

Real Estate Investment World Asia 2009

22 - 25 June 2009

Singapore

Terrapinn

EPRA Annual Conference

3 - 4 September 2009

Brussels

EPRA

Real Estate Investment World Latin America

8 - 10 September 2009

Coral Gables

Terrapinn

Real Estate Investment World Australia 2009

23 - 25 September 2009 Sydney

Terrapinn

Real Estate Investment World Middle East 2009

2 - 4 November 2009

Dubai

Terrapinn

Real Estate Investment World Japan 2009

11 - 13 November 2009

Tokyo

Terrapinn
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