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Olivia Harmsworth examines the latest news for opportunistic private real estate funds, including recent
fundraising figures, investors targeting the strategy and the latest opportunistic funds launched.

Chart of the Month: Solely Opportunistic Closed-End Private Real Estate
Fundraising, 2007 - March 2013 (As at 25 March 2013)

*  Tennessee Valley Authority Retirement System is looking
to commit to private real estate funds in the next 12
months. It will focus on value added and opportunistic
funds in its target regions of North America, Europe and
Asia.
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¢ University of Texas Investment Management Company

has made a commitment of $75mn to Meadow Real “tomecle
Estate Fund I, an opportunistic vehicle investing in oy
multi-family, office and retail properties in London and

New York.

Jan-Mar 2013

Source: Preqin Real Estate Online

¢ JCR Commercial Real Estate Finance Fund |l

reached a final close in March 2013 having raised an
aggregate $106mn. It focuses on financing distressed,
opportunistic, and value added investments. The fund
invests in a diversified portfolio consisting primarily of
debt, participating debt, preferred equity, and pari passu

equity positions in US properties. ¢ Glenmont Real Estate Partners IV is the fourth closed-
end opportunity fund sponsored by Glenmont Capital

»  Rockpoint Real Estate Fund IV is an opportunistic, Management. It will invest in all asset classes with a
closed-end fund seeking to make investments primarily specificfocus on multi-family and hospitality investments.

The fund focuses on distressed, opportunistic and value
added strategies, and has a target size of $200mn.

in major markets in the US. It reached a final close
in March 2013 having raised an aggregate $1.95bn.
The fund focuses on opportunities that arise primarily
from distress or liquidity needs of current borrowers or
lenders.

¢ GEM Realty Fund V is an opportunistic vehicle acquiring

a mix of property types across the US. The fund is
targeting $750mn in total capital commitments, and is
managed by GEM Realty Capital.
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2013 Preqin Global Alternatives Reports

The 2013 Preqin Global Alternatives Reports are the most comprehensive reviews of the alternatives investment industry ever
undertaken, and are a must have for anyone seeking to understand the latest developments in the private equity, hedge fund,
real estate and infrastructure asset classes.

2013 Preqin Global
Infrastructure

Key content includes: Report
27,
* Interviews and articles from the most important people in the industry today. )
2013 Preqin Global
» Detailed analysis on every aspect of the industry with a review of 2012 and predictions for HedgoFund | o 2013 preqin Giobal
the coming year. ; = e Repot
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»  Comprehensive source of stats - including fundraising, performance, deals, GPs, N
secondaries, fund terms, investors, placement agents, advisors, law firms. o o s
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*  Numerous reference guides for different aspects of the industry - Where are the centres
of activity? How much has been raised? Where is the capital going? Who is investing? . )
What are the biggest deals? What is the outlook for the industry? J
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For more information visit: www.pregin.com/reports
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